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My dear Mr. A yres:

I  beg to  acknowledge w ith  ap ­
p r e c i a t i o n  your s p le n d id  r e p o r t  o f ,the  9 th  i n s t .
I  th in k  your p ro g re ss  has been ju s t  w onderfu l 
and I  w ish  our e x c e l le n t  committe'e eciuld be 
worked up to  th e  n e c e s s i ty  o f g iv in g  you a i l  
th e  su p p o r t you need and d e se rv e .

I  cannot saymuch, how ever,as I-am  d e re ­
l i c t  m y s e lf . Our bank i s  a  sm a ll i n s t i t u t i o n  
w ith  a l im i te d  number o f  o f f i c e r s  "and I  am 
com pelled  to  g iv e  th e  work a  g r e a t  d ea l more 
tim e th a n  would be needed from ’an o f f i c e r  
in  a la r g e r  i n s t i t u t i o n .

I  want you to  know, how ever, th a t  
I  am -going to  be as h e lp f u l  to  you as th e  
c ircu m stan ces  w i l l  p e rm it n o t n e g le c tin g  my 
own p o s i t i o n .

T ru s t in g  your s p le n d id  work 
w i l l  co n tin u e  and th a t  you w i l l  be a b le  to  
a t t a i n  th e  d e s i re d  r e s u l t s ,  I  beg to  rem ain , 
w ith  k in d  re g a rd s ,

Mr. H arold  B. A yres, 
W ashington, D.G.

MICHAEL J.MCDERMOTT
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Yours r e s p e c t f u l ly ,

Pr e s ic le n t.

M cP/s


